
Tax-Free Savings Account 2016 Statistics (2014 contribution year)

Table 3C: TFSA Fair Market Value, Contributions, and Withdrawals by Total Income Class

For explanatory notes about this table, go to: http://www.cra-arc.gc.ca/gncy/stts/tfsa-celi/2014/menu-eng.html#h1

Summary Statistics of TFSA Fair Market Value, Contributions, and Withdrawals by 

Total Income Class - The total income assessed on line 150 on the T1 Income Tax 

and Benefit Return

Grand Total of Counts 

and Amounts

Loss and

Nil

$1 to

$4,999

$5,000 to

$9,999

$10,000 to

$14,999

$15,000 to

$19,999

Total dollar value of contributions $45,836,554,000 $101,079,000 $1,462,106,000 $1,171,290,000 $1,939,680,000 $2,757,669,000

Number of contributions (transactions) 91,963,410 183,480 2,870,670 2,799,000 4,490,550 5,312,240

Average number of TFSA contributions (per individual) 12.69 11.10 11.10 12.21 12.55 11.65

Average dollar amount of TFSA contributions (per individual) $6,292.35 $6,081.76 $5,610.60 $5,070.02 $5,383.01 $5,999.97

Total dollar value of withdrawals $18,355,534,000 $59,913,000 $780,408,000 $635,885,000 $911,032,000 $1,126,301,000

Number of withdrawals (transactions) 15,200,980 36,550 668,070 680,150 1,019,300 1,129,290

Average number of TFSA withdrawals (per individual) 4.53 3.70 4.56 5.15 5.20 4.75

Average dollar amount of TFSA withdrawals (per individual) $5,434.84 $6,031.73 $5,289.75 $4,787.75 $4,611.30 $4,700.81

Average unused TFSA contribution room $17,022.88 $20,933.63 $19,259.33 $18,739.39 $18,543.84 $17,438.06

Total Fair Market Value $151,615,000,000 $271,775,000 $3,919,036,000 $3,184,959,000 $5,802,461,000 $9,287,832,000

Average Fair Market Value (per individual) $12,913.55 $7,794.16 $7,914.59 $7,809.09 $9,329.15 $11,715.80
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and Benefit Return

$20,000 to

$24,999

$25,000 to

$29,999

$30,000 to

$34,999

$35,000 to

$39,999

$40,000 to

$44,999

$45,000 to

$49,999

Total dollar value of contributions $2,963,761,000 $2,526,965,000 $2,589,835,000 $2,650,639,000 $2,761,217,000 $2,409,241,000

Number of contributions (transactions) 5,615,450 5,568,110 5,846,300 6,063,320 6,017,690 5,415,900

Average number of TFSA contributions (per individual) 11.78 13.23 13.51 13.78 13.32 13.83

Average dollar amount of TFSA contributions (per individual) $6,152.93 $5,938.49 $5,931.66 $5,981.47 $6,079.28 $6,122.66

Total dollar value of withdrawals $1,106,581,000 $976,546,000 $983,787,000 $1,009,390,000 $1,034,706,000 $932,297,000

Number of withdrawals (transactions) 1,089,230 1,015,100 1,009,010 995,550 946,050 818,280

Average number of TFSA withdrawals (per individual) 4.73 4.91 4.88 4.78 4.58 4.51

Average dollar amount of TFSA withdrawals (per individual) $4,739.94 $4,664.03 $4,702.07 $4,802.48 $4,976.87 $5,105.26

Average unused TFSA contribution room $16,658.39 $17,275.23 $17,208.93 $17,204.54 $16,794.89 $17,038.86

Total Fair Market Value $10,448,168,000 $8,563,104,000 $8,846,566,000 $8,970,841,000 $9,556,051,000 $8,106,692,000

Average Fair Market Value (per individual) $13,137.19 $12,660.25 $13,007.74 $13,202.43 $13,847.36 $13,605.99
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and Benefit Return

$50,000 to

$54,999

$55,000 to

$59,999

$60,000 to

$69,999

$70,000 to

$79,999

$80,000 to

$89,999

$90,000 to

$99,999

Total dollar value of contributions $2,125,282,000 $1,910,280,000 $3,323,048,000 $2,783,110,000 $2,125,336,000 $1,741,165,000

Number of contributions (transactions) 4,755,500 4,143,500 6,822,730 5,324,790 3,998,020 3,118,350

Average number of TFSA contributions (per individual) 13.88 13.64 13.39 12.72 12.76 12.46

Average dollar amount of TFSA contributions (per individual) $6,178.25 $6,269.52 $6,501.71 $6,629.62 $6,768.03 $6,942.64

Total dollar value of withdrawals $837,624,000 $753,578,000 $1,294,815,000 $1,062,803,000 $819,838,000 $657,898,000

Number of withdrawals (transactions) 703,860 591,190 922,070 673,970 480,100 354,340

Average number of TFSA withdrawals (per individual) 4.45 4.28 4.10 3.88 3.76 3.60

Average dollar amount of TFSA withdrawals (per individual) $5,266.92 $5,434.84 $5,738.34 $6,099.69 $6,407.24 $6,681.00

Average unused TFSA contribution room $17,069.83 $16,993.13 $16,789.94 $16,299.71 $16,358.55 $16,134.67

Total Fair Market Value $7,075,655,000 $6,328,386,000 $10,822,687,000 $9,303,309,000 $6,979,720,000 $5,704,804,000

Average Fair Market Value (per individual) $13,585.45 $13,729.81 $14,003.68 $14,689.09 $14,582.58 $14,876.33
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Total Income Class - The total income assessed on line 150 on the T1 Income Tax 

and Benefit Return

$100,000 to

$149,999

$150,000 to

$249,999

$250,000

and over
N/A

Total dollar value of contributions $4,013,700,000 $1,934,902,000 $1,188,012,000 $1,358,236,000

Number of contributions (transactions) 5,621,550 1,556,930 423,740 6,015,610

Average number of TFSA contributions (per individual) 10.61 6.93 3.46 20.21

Average dollar amount of TFSA contributions (per individual) $7,561.12 $8,601.63 $9,687.14 $4,545.32

Total dollar value of withdrawals $1,412,279,000 $572,563,000 $274,068,000 $1,113,223,000

Number of withdrawals (transactions) 605,900 148,590 38,830 1,275,560

Average number of TFSA withdrawals (per individual) 3.33 2.68 2.12 5.87

Average dollar amount of TFSA withdrawals (per individual) $7,745.65 $10,327.42 $15,098.52 $5,124.04

Average unused TFSA contribution room $14,945.78 $12,301.56 $8,768.54 $21,458.35

Total Fair Market Value $13,440,965,000 $6,942,732,000 $4,576,208,000 $3,482,962,000

Average Fair Market Value (per individual) $16,365.83 $19,857.14 $24,928.00 $5,226.50
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