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Table 4
Net Income (or Loss) for Income Tax Purposes by Jurisdiction, 2017 to 2022

Jurisdiction 2017 ($000) 2018 ($000) 2019 ($000) 2020 ($000) 2021 ($000) 2022 ($000)

Newfoundland and Labrador 2,163,948             2,189,218             2,511,318             2,406,392             3,688,944             2,511,179             

Prince Edward Island 669,159                726,922                617,110                785,879                957,996                940,066                

Nova Scotia 15,245,466           23,824,971           17,984,924           22,331,151           16,718,519           10,757,904           

New Brunswick 4,645,067             8,141,517             4,208,478             4,428,448             6,269,823             6,469,667             

Quebec 81,976,126           109,360,959         115,565,651         115,480,280         151,496,219         122,665,007         

Ontario 208,285,516         232,976,577         232,793,555         229,116,838         292,794,754         329,037,439         

Manitoba 11,568,617           12,451,246           12,519,091           12,024,527           13,295,044           13,299,725           

Saskatchewan 10,524,617           12,655,022           13,332,919           22,344,668           12,862,029           22,167,798           

Alberta 55,855,754           56,106,366           146,398,807         49,561,547           97,984,872           150,303,622         

British Columbia 68,071,638           69,579,251           71,849,431           72,279,331           89,583,995           154,809,129         

Yukon 484,820                244,936                157,138                220,536                312,294                374,088                

Northwest Territories 331,232                206,087                442,423                207,624                395,967                586,824                

Nunavut 94,310                  120,244                170,421                155,100                296,888                174,545                

Multi-Jurisdiction 247,592,592         296,455,911         298,891,292         218,375,466         329,455,317         412,616,850         

Outside Canada 5,045,111             3,599,578             3,614,119             3,437,415             4,311,658             3,188,947             

Total 712,553,975        828,638,807        921,056,676        753,155,202        1,020,424,320     1,229,902,790     

Notes:

1. All amounts are rounded and in thousands of dollars.

2. The sum of the data may not add to the total due to rounding.

3. Data are presented on a tax-year basis.

4. Data are as of June 30, 2024.

5. Data are subject to change due to (re)assessments.

6. Amounts include all income tax returns that were assessed or reassessed.

7. Jurisdiction is determined using the jurisdiction code on the T2 return (line 750).

8. Amounts for corporations reporting in a functional currency have been converted into Canadian dollars using the exchange rate at the balance due date.

9. Amounts include total net income (loss) of tax-exempt and inactive corporations.

10. Prescribed federal Crown corporations are placed in the “Outside Canada” jurisdiction if they do not pay provincial income tax.


