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Table 9
Number and Percentage of Taxable Versus Non-Taxable Corporations, 2017 to 2022
Taxable Non-Taxable
Tax Year Taxable Non-Taxable Total % of total % of total
2017 1,001,900 1,395,390 2,397,280 42% 58%
2018 1,042,180 1,414,760 2,456,940 42% 58%
2019 1,058,740 1,460,720 2,519,460 42% 58%
2020 1,073,490 1,486,190 2,559,670 42% 58%
2021 1,179,260 1,458,050 2,637,310 45% 55%
2022 1,204,560 1,441,890 2,646,450 46% 54%

Notes:

1. All counts are rounded to the nearest ten.

2. The sum of the data may not add to the total due to rounding.

3. Data are as of June 30, 2024.

4. Data are subject to change due to (re)assessments.

5. Counts include all income tax returns that were assessed or reassessed.
6. A corporation is taxable when its taxable income is greater than $10.
7. The counts and percentages take into account inactive corporations.



