
Tax-Free Savings Account 2018 Statistics (2016 contribution year)

Table 1C: TFSA Holders by Total Income Class

Summary Statistics of TFSA Holders by Total Income Class - The total income 

assessed on line 150 on the T1 Income Tax and Benefit Return
Grand Total of Counts

Loss and

Nil

$1 to

$4,999

$5,000 to

$9,999

$10,000 to

$14,999

$15,000 to

$19,999

Total number of TFSA holders 13,473,200 148,690 437,050 427,480 676,600 875,960

Total number of TFSAs 18,260,500 182,730 560,670 540,800 866,830 1,126,380

Average number of TFSAs per holder 1.36 1.23 1.28 1.27 1.28 1.29

Total number of TFSA holders who contributed to a TFSA 7,817,540 66,650 212,790 225,500 364,050 468,220

Total number of TFSA holders who did not contribute to a TFSA 5,655,660 82,050 224,260 201,990 312,550 407,740

Total number of TFSA holders who maximized contributions 1,390,470 5,710 26,240 23,940 40,910 63,960

Total number of TFSA holders with withdrawals from a TFSA 4,085,360 44,530 133,880 143,740 222,800 279,220

Total number of open TFSAs with no transactions during the year 8,130,330 91,910 272,750 242,610 390,590 510,660

Total number of TFSAs opened during the year 2,513,400 29,310 91,170 100,000 144,910 163,010

Total number of TFSAs closed during the year 1,302,520 12,170 43,410 44,550 66,190 80,020

Total number of TFSAs with deceased holders 116,720 330 6,600 8,770 9,120 9,010

Summary Statistics of TFSA Holders by Total Income Class - The total income 

assessed on line 150 on the T1 Income Tax and Benefit Return

$20,000 to

$24,999

$25,000 to

$29,999

$30,000 to

$34,999

$35,000 to

$39,999

$40,000 to

$44,999

$45,000 to

$49,999

Total number of TFSA holders 907,190 765,520 753,450 779,830 747,010 734,240

Total number of TFSAs 1,185,250 1,013,850 1,005,150 1,051,230 1,014,520 1,010,440

Average number of TFSAs per holder 1.31 1.32 1.33 1.35 1.36 1.38

Total number of TFSA holders who contributed to a TFSA 502,820 448,560 453,650 478,630 464,860 459,020

Total number of TFSA holders who did not contribute to a TFSA 404,370 316,960 299,800 301,200 282,160 275,220

Total number of TFSA holders who maximized contributions 79,610 66,830 68,180 76,240 73,400 81,820

Total number of TFSA holders with withdrawals from a TFSA 281,540 248,930 248,250 254,580 246,490 233,690

Total number of open TFSAs with no transactions during the year 531,370 437,730 426,770 443,720 424,570 427,690

Total number of TFSAs opened during the year 163,340 143,460 139,400 141,700 136,700 131,040

Total number of TFSAs closed during the year 81,010 70,370 68,570 70,720 67,280 67,480

Total number of TFSAs with deceased holders 6,660 5,020 3,970 3,450 2,920 2,530

Summary Statistics of TFSA Holders by Total Income Class - The total income 

assessed on line 150 on the T1 Income Tax and Benefit Return

$50,000 to

$54,999

$55,000 to

$59,999

$60,000 to

$69,999

$70,000 to

$79,999

$80,000 to

$89,999

$90,000 to

$99,999

Total number of TFSA holders 604,810 534,870 901,030 740,870 562,980 455,520

Total number of TFSAs 836,460 743,640 1,262,490 1,047,510 803,210 653,100

Average number of TFSAs per holder 1.38 1.39 1.40 1.41 1.43 1.43

Total number of TFSA holders who contributed to a TFSA 379,600 335,620 567,030 465,120 350,830 281,770

Total number of TFSA holders who did not contribute to a TFSA 225,210 199,250 334,000 275,750 212,150 173,750

Total number of TFSA holders who maximized contributions 63,520 57,900 103,000 92,980 70,220 58,670

Total number of TFSA holders with withdrawals from a TFSA 197,090 171,960 281,080 218,550 161,130 124,080

Total number of open TFSAs with no transactions during the year 352,880 315,420 538,850 453,370 352,920 290,730

Total number of TFSAs opened during the year 109,870 97,160 164,530 134,890 103,680 82,910

Total number of TFSAs closed during the year 56,040 49,630 84,570 70,190 53,500 42,840

Total number of TFSAs with deceased holders 1,980 1,760 2,820 2,370 1,760 1,530

Summary Statistics of TFSA Holders by Total Income Class - The total income 

assessed on line 150 on the T1 Income Tax and Benefit Return

$100,000 to

$149,999

$150,000 to

$249,999

$250,000

and over
N/A

Total number of TFSA holders 961,060 411,760 197,550 849,730

Total number of TFSAs 1,406,270 604,870 285,910 1,059,210

Average number of TFSAs per holder 1.46 1.47 1.45 1.25

Total number of TFSA holders who contributed to a TFSA 584,670 245,430 122,200 340,550

Total number of TFSA holders who did not contribute to a TFSA 376,390 166,330 75,350 509,180

Total number of TFSA holders who maximized contributions 149,300 92,490 66,390 29,150

Total number of TFSA holders with withdrawals from a TFSA 230,470 71,700 23,670 268,000

Total number of open TFSAs with no transactions during the year 649,540 292,940 136,430 546,890

Total number of TFSAs opened during the year 182,350 81,250 40,490 132,230

Total number of TFSAs closed during the year 97,140 47,090 26,420 103,320

Total number of TFSAs with deceased holders 4,780 4,750 5,910 30,690
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