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Population 7.74
Labour Force 5.82
Unemployed 0.62
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Canada ranks 2nd among OECD countries in terms of post-secondary
educational (PSE) attainment for young adults (aged 25 to 34). In 2023,
67% of Canadian young adults held a post-secondary credential
compared to OECD average of 47%. However, Canada’s high ranking
can be largely attributed to college graduates, including Quebec’s CEGEP
system. Some sub-groups of learners continue to face disproportionate
barriers to accessing education.
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Average Canada Student Loan (CSL) debt when leaving
school has declined in real dollars since 2009
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Source: Canada Student
Financial Assistance Program

* Declining projected disbursements reflect areturn to pre-pandemic levels of
the maximum CSL amounts and CSG amounts.

Canada Student Grants (CSG) disbursement has been rising
faster than Canada Student Loans (CSL)
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Source: Canada Student Financial Assistance Program for
actual values. Office of the Chief Actuary for projected values
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Some youth populations have disproportionately
lower PSE attainment rates
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Some youth populations have higher
unemployment rates than their
counterparts (15-24)
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In November 2024, the
youth unemployment
rate (13.9%) was more
than double the
unemployment rate for
those 15 and older
(6.8%). For youth, this
was one of the highest
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(Statistics Canada, “Labour market characteristics of persons with and without disabilities”, 2023)
(Statistics Canada, “Labour force characteristics by detailed Indigenous group, three-month
moving averages, monthly, unadjusted for seasonality”, June 2024.)
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+ Employers are more likely to hire students with work
experience: 61% of employers selected graduates who had
participated in some form of work-integrated learning in their
PSE programs (Sattler and Peters, Work-Integrated Learning
and Post-Secondary Graduates: The Perspective of Ontario
Employers, 2012).

* PSE Graduates (2012-2016) who had a job related to their
field of study while attending PSE were 14.1 percentage
points more likely to find full-time work post-graduation
compared to those with a job unrelated to their studies (Martin
and Rouleau, Statistics Canada, 2020; Longitudinal and
International Study of Adults, 2014 and 2016)
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